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Treasurer’s Report to the 2020 AGM of ASSTA, Inc. 

 
In the 2019/2020 financial year, ASSTA’s expenditure exceeded income by $3,534.92 (see attached 
account statement). Income was from membership fees ($4,400.00), term deposit interest ($451.84), 
GST refunds, and the proceeds from ICPhS2019 ($7,606.00). The largest expenses were the ASSTA 
initiatives ($7,000.00 – 1 ASSTA event, 2 travel awards, and 1 carer award), the ASSTA Website 
($5,266.80), and 3 ICPhS2019 awards ($3,000.00 total). The website expenses are comprised of three 
months at $999/month plus GST (for development work) and nine months at $199/month plus GST. 
It is envisaged that we will be able to manage any additional website functionality at the lower 
monthly fee.  
 
At the 31st of July 2019, ASSTA had one account, being a cheque account for the running expenses 
of the association. The balance of the cheque account was $102,651.73 at the end of the 2018/2019 
financial year. A 5-month term deposit ($70,000) was opened in December 2019 at 1.55% interest. 
A new 12-month term deposit ($70,000, 0.75% interest) was established in September 2020 (in the 
2020/2021 financial year). 
 
The payment system on the new website has streamlined the process for membership renewals. An 
automated reminder system will be implemented in the 2020/2021 financial year, which should help 
to keep memberships up to date. The merchant facility from the National Australia Bank ($15/month) 
was cancelled in December 2019 because we now use the Stripe payment processor for credit cards. 
Stripe charges a fee per transaction instead of a monthly fee. Given the low volume of ASSTA’s 
transactions, this represents a cost saving. The Stripe fees for 2019/2020 totalled $74.88, compared 
to $180.00 for the 12 months of the NAB merchant facility. 
 
Further improvements to the ASSTA financial accounting system are planned for the near future. The 
ASSTA Executive has resolved to subscribe to an online accounting software platform (e.g., Xero).  
These platforms can interface directly with Stripe and the ASSTA website and, importantly, they can 
automate BAS statements for GST and generate financial reports.  
 
An overview of the ASSTA finances (inc. GST) is given in the following tables. 
 
 
 
 
 
 
 
 
 



 

 

Income Expend. Total Assets Liabilities (Sundry 
Creditors) Starting Balance 

$14,324.49 $17,859.41 $102,651.73 $954.57 $106,186.65 

  Surplus of assets over liabilities  

  $101,697.16   

 
Cheque Account no. 03-853-7508 $102,651.73  
  

  

Total $102,651.73  
 
Michael Tyler (Treasurer) – 7 December 2020. 
Attachment: Copy of account statement (2 pages) and auditor’s report (9 pages). 
 
 
 



AUSTRALASIAN SPEECH SCIENCE AND TECHNOLOGY ASSOCIATION, INC.

BALANCE SHEET as at 31 JULY 2020

ASSETS $ $

Current
Cheque Account 102,651.73  

TOTAL ASSETS 102,651.73 

LIABILITIES
ASSTA PO Box payment to be reimbursed 211.00
Business Insurance 743.57

TOTAL LIABILITIES 954.57        

SURPLUS OF ASSETS OVER LIABILITIES 101,697.16 



INCOME & EXPENDITURE (*)

AT 1 AUGUST 2019 $ $
Cheque Account 106,186.65  

INCOME
NAB cheque account no. 03-853-7508

Membership fees 4,400.00      
GST Refund 1,565.00      
Web developer test deposit 1.65             
IPA contribution for ICPhS Gifts 300.00         
ICPhS2019 Proceeds 7,606.00      

Term Deposit 88-936-7359
Interest term deposit 451.84         

TOTAL INCOME 14,324.49    

EXPENDITURE
NAB cheque account no. 03-853-7508

Post, Print, Photocopy 22.73           
Fees and Taxes - General 174.88         
Auditor's fee 1,815.00      
ASSTA Initiatives 7,000.00      
ASSTA Website 5,266.80      
ICPhS Gifts 580.00         
ICPhS Awards 3,000.00      

TOTAL EXPENDITURE 17,859.41

AT 31 JULY 2020
Cheque Account 102,651.73  
Term Deposit (88-936-7359) (Closed) -               

-               

TOTALS 120,511.14 120,511.14

Notes:
1) * These accounts were prepared on a cash basis.
** "NAB" refers to "National Australia Bank"

2) For this financial year expenditure exceeded income by: 3,534.92

1/8/2019    to    31/7/2020




















